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&ROMGHWD gHV ,QADLY
( GXFDI AR &IGDGA H D 3DUAFASDI AR' HP RRAWFD
D ( QMQGHQGR D HYRQXI AR GD HGXFDI AR H AIGDGDQD QR %4DMO
E 3RUTXH SHOWDUHP HGXFDI AR AGDGA QDWHGH'S EQFD GH HQMQR
F$ UHD AR HQAH FRUXSI AR H MYHQMGH
G $ 5HBIYAQAD GDV UHSUIMHQWEI gHV HVIGDQAY QD HVFRD
H 3DWASDI AR AIGDGA GH DGROMHQMV H RYHQV
| &RP SHWIQAD SDUD D YIGD \WIBDQGR FOP IQKRV GH AGDGDQD
2 EMMIYR GR 3LRMMVR
D 2 EMWRVGH' HHQYROIP HQR 6XMMQUXYHO?2 ' 6
( VISDV GR 3LRMVRR
3RQRVGH ([ WHP D ,P SRWAQAD
3RUMOGR 3RMMVR $ O\QR $ XGIVRU
([ HRXI AR GR SLIRMIVR
D) RWP Di AR GD HT XISH FRRUGHQDGRWD GD HVFRD
E 6H®I AR GRVDXGMRUHV
F ) RWP Di AR GRV$ XQRVS$ XGWRUHV
LO DMUDLV&RP SGP HQMHV
-RIR &IGDGDQADHP $i AR
- RIR + HW¥ LGD 6 RAHGDGH
5 HYLWWOKD GH DWNGDGH
G' HIQI AR GRVJIXSRVGH DXGMRUD H XDV DAIEXIL gHV
H 5HD@ Di AR GDV DXGMWRUDY
| ) RUP X@AURVGH $ XGVRUD ( B4 QFRV
J 7DUHDHVSHADO3URGX] AR GH 948GHR & UDWR
K' MXWAR GDVSUIRSRWRV
L' MOIR
MO RQWRUDP HQOR
N $ YDIDI AR GR 3URMMR
&WRQRIWP D
&RP XQFDI AR






. & 4" (& %0 $0/ 530-" %03

3D SDADU XP D PHQMDIHP DRV SWRIHWRUHV GHGIFDGRV DR SIRMMR $ QR $XGWRU H XD
P SRWAQAD SDWD D FRQWMXI AR GH XP D HGXFDI AR YHUGDGHILDP HQM AGDGA JRWEUD GH P H
VRFRUHUGH XP  GRVDIUHVFRV P DIV FRQKHAGRV K VHQAR R P DIV FRQKHAGR K GHVRGR R P XQGR D
C8&UD AR GH $GARD GH 0 IFKHDQIHR TXH KA \OFX®V HP RGXWD R WAR GD &DSHD 6IMAMD QR

9DWFDCR

1HWMH FROMWR SDD DOP GV IQMSUHWE gHV IIGHAMV GR VHX MJQUIEDGR R TXH
MP ERTFDP HQM WDMDGD D IF+QFD IP DIHP SDUD R WP SR SUMVHQM HP XD LQMUH D H SDUD RV
FRQRUWRV GD UHDI AR GRV SIRIHWRUHV FRP  VHXV DOXQRV QR GHVHQYROIP HQR GR SIRMWMR O D
MP STAGDGH D MQIHB] D GD P AJIFD FRP XQKAR QR WRTXH GRV GHGRV GR &UDGRUFRP XD
FUDIAR WDQWP MQGR XP VHQWP HOR GH XQGDGH DFRBIPHQR HPSDAD HHPS® H
HVSHBDP HQR

SRUEQR HP XP SUIRWMIVMR GHGIFDGR DR |IRUBGHP HQR GR SRR RQW R MYHQO FXVR QREWH
SWRSHMWR O GHVHQYROHU QRV DXCQRV XP D FRQWAOQAD AAMMFD H WDQURWP DGRWD GH AGDGDQD
SRR DWD QR UHFRQKHAP HQR GH GILHWRV H GHYHHV GD UH\VSRQWDEIIGDGH OAFD HP TXH
EDMDUHV SUQFSBIRV GH UAVSHWR ¢ FRMDS EGFD UHVS EQFD DRVHVSD RV SN H FRP XQVGH
FROMYOAD DFDGCP IFD H FRP XQWUD GHYHP \VHU SWIRIHADGRV  IXQGDP HQEO O TXH VHD
FRP SUHHQGIGD D IP SRWMQAD GHWD IXETP IQDUP HQVDI HP - SDWDGD SHR SIQRU HVFXORU SRHED
H DU XIWAR VIDQR

MR SRUXH O FRQAIAR GH SRWEIMGDGH GR SIRMMR HP VHX SURSOMWR GD SWRJUHAMYD
HGULLFDI AR GH YIWXGHV FaMIFDV R HIHWYR HQJ DBP HQR H GHGIFDI AR GRV SURIHWRUHV HQYROGRV
YHUGDGHILRY P HVMHY QD DFHST AR HWP R@J LIFD GD VXD RW HP MWD SDWD TXH DP DODP DGRV ¢,
DB RUD GD FUDi AR SRWDP VHYLUGH UH HIHQADOVHI XUR SDUD VRGD D FRP XQGDGH DFDGCP IFDH
VHX HQRUR D HQYROHUMEP ECP SDIVH | DP IIDUHV GRV DXQRV

3RUIIP D FDGD HG AR GR 3LRMMVR $ QR $ XGIVRU ULHQRYD \H SRV D HVSHWDQ D GH XP D IXWUR
POV SWRP IMRU SDID \RGD D VRAHGDGH EUDMGILD WDQVRWP DGD SHRV DXQRV HAGDGARV
HVSHIDQ D HWBD TXH QD YIWAR GH 6DQR $JRWMKR H RUD VEQR DXQRV H HVSHAD® HQM RV
SWIRIHWRUHV D GDUXP SDWR DOP REWDUHP FRQUQR SRLV VHIXQGR VHXV HMQDP HQRV CD
HVSHDQ D WP GXDV ILBDV GQGDV D IQGI QDI AR HD FRUDIHP D IQGLI QD AR QRV HMCD D QAR
DFHVBUDV FRMDV FRP R HWWAR DFRUIDIHP D P XGA O\D

/ HRQDUWGR GH$ WD NR ) HUD|
&RQARDGRU* HIDOGR 0 XQFSIR GH 9H® + RU ROM






2 3LRMMVR $ XQR $ XGIVRU SWRP RYIGR SHD & RQAROGRUD * HWDOGR 0 XQFESIR GH %H®R
+RU]RQM HP SDURHUD FRP D 6HFUMVEUD 0 XQASDOGH ( GXFDIAR WP FRPR IRFR
IRP HQEUD SDWASDI AR AGDGA GRVHWXGDQMV SURIHWRUAVH GHP DIV FROERWDGRUHV QR

DP ELHQM HVFROU 2 SIRMMR EXVFD LQFHQAYDUD WDQUSDUOQAD D BAVSRQDELIGDGH H R
VHOR FAAFR HQAH RV NRYHQV GDQGR D HBN |HUDP HQMV SDUD DYDIDUD LQI IDHVAXMUD H D

RUDQ DI AR GDV HVFRDV XWIIDQGR FRP R LQMKP HQR FHQADOD P HRGR®IID GH
DXGMRUD TXH LGHQWIED RVSURE®P DVH IMMQMV DYDID \IXDV FDXVDV H EXVAD RO gHV

' HIRW D JHIDO DV VROV SDWAS DMV VHBIARQDP  J (XSRV GH HAXGDQMV SDUD DXGIMIU
RV DP EIHQMV VFROUWHY XWI) DQGR | RWP XAURY HEWME QFRV GHVHQYROIGRY SDUD \REGW
H FHO@UWHY HBNV DYDIDP D IQWDHVKWMUWD RU DQ] DI AR H IXQARQDP HQR GD LOMYMIE AR
$S6V D WDQ D AR GDV DXGMRUDV RV HWYGDQMV HP FROMQR FRP  SIRIHWRUHV H
P RQWRWHV GHYHAR WHOMU GMXWI H SURSRU VRO gHV YIAYHY SURU] DQGR P HGIGDV
FUDAYDV GH ED[ R FXMR RX VP MR H TXH HQYRQDP D FRP XQGDGH HVFROU $ @GP
GMR QDHSDGR' HVDIIR RVDOXXQRVH D HVMARD WAR D RSRUMQGDGH GH 1P S®GP HQRU
FRP \IXDV SWWSUDV P ARV Di gHV FRQFUAVEV SDUD VROAIRQDUXP D GHP DQGD IGHQMIFDGD
SHD $ XGIVRUD & &rFD

3UHWQGH VH GHWD IRWP D WHRUDUD IGHD GH TXH R HAXGDQM FRP R AGDGAR DWYR
WP D FDSDAGDGH GH DYDIDU D UHDIGDGH GD HVFR® HP FRP SDUD AR D XP SDGUAR
GHVHWMGR H VH P DQUHWRU GH IRWP D TXDOIFDGD ,\WR SHP W TXH HBl DSRQM DRV
J HWRUHAV HYHQMXDLY GLYHUJ QQADV H VRTAW VRAI gHV HIFDHY 2 SRR \H EDVHD QR
SUQFSIR GD FROERWI AR SURU] DQGR D P HBRUD FRQARXD GRV VHWIL RV SUHWEGRY 6HX
SIRSHVVR QAR O P SGMP HQM DSRQMEU SIREGP DV P XMR P HQRV LQRHQAYDU RANDV
DRXVDWUDY P DV MP SWRP RYHUXP GARIR FROQMKWR SDUD DSHUHI RDUR DP EIHQM
HVROU

* 1035"/ 5&

v IXQGDP HQEOT XH DV HVFROV SDWASDOMY FRQKHI DP D
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SXEQFDGD QR GID TXH WHI XOP HQM R 3URVMR
$ AR $ XGWRU H RUHQM \IXD [P SGP HQMEI AR



$ HGXFD AR FIGDGA O XP SUIRFHWR GH
HOMQR H DSBHQG]DIHP TXH YDL DQP
GR DF P X® GH FRQM GRV DFDGCP IFRV
(@ EXVD IRWP DU AGDGARV RMFRV H
HQI D\DGRV FDSD} HY GH FRP SWHHQGHUH
H HIHU VHXV GILHWRY H GHYHUHV GHQOAR
GH XP D VRAHGDGH GHP RFAWD ( WH
SURFHWR LOFHQOWYD R GHEDM DEHUR H D
WHE{AR OMND SWRSRIARQDQGR DRV
DXQRV |HUDP HQMV SDD TXHWMRQDU D
WHDOGDGH  IGHQWIFDU SURE®P DV \RADLY
H SURSRUVRG gHV FROMYDV

$ SDUAFISD AR GHP RFUAVFD QD HGXFD AR
W QULFD HQYROHUD FRP XQGDGH QD J HWAR
HVROQU SWRP RYHQGR XP D DGP IQWADI AR
SDWASDAYD H IQFOMYD $ HVR® GHYH VHU
XP H\VSD R GH GIA®IR DEHYR TXH HQYROD
HWYGDOMY  SWRIMRQDY GD  HGXFD AR
PAHV SDV UANSRQAMHY H WRGD D
FRP XQGDGH HVFROU 6HI XQGR 3DX® ) UHLH
SDWD |RWEGIFHUD GHP RADAD QD HGXFD AR
O HWHADO GAVAHOADGDU R SRGHU H
DPS@U D SDWASDAR GH DIQRV
SIRIHWRUHV SDIV H GD FRP XQGDGH ,\WR
HOROH GDU YR] DRV HWYGDOMV H
HGXFDGRUHY HGX] IU R FROAR®! [QGINIGXDO
GH GUHRUHYV H FUDU & RQHBRY GH ( VFRD
FRP SRGHUGHIEEHDAYR $ JHWIR HVFRQU
GHH VWJ GHPRFUMWD FRP  GHAWHVY
FRP SDWBDGDV H SR@ANDV HGXFDARQDLY
FROMKEGDY FROMYDP HOM $  IRWP D AR
GRFHQM SUHFVD lWUDGP GH FXURV WH UFRV
SWRP RYHQGR D IOMIWDI AR HQAH WRUD H
SUMWFD ) 5(,5(

( VWMDY &) IGDV H FHQADT) DGDV GLLEXGRP
D SDWASD AR H IDYRUHFHP DGP lQVADI gHV
DARIWAUDY ~ $ GPRADAD HWUH
P HFDQW RV TXH IQFHQAYHP D SDWASDI AR
DAYD GD VRAHGDGH @D JHWAR GD HVFRD
S E@D

3RUPHR GH P HV\RGR®J IDV SDIWASDWYDV
DWNGDGHY IQMDAYDY H D IQMIWI AR GH
WP DV FRPR GUHWRV KXPDQRV OMND H
GLYHWMGDGH D HGXFD AR AGDGA GHVHQYROH
R SHQLDP HQR RANR H D FDSDAGDGH GH
DJ JUGH IRWP D FRQAHOM QDHMHIDS ETD



(WD DERWGDIHP SURP RYH R HQJI D\AP HQR GRV HWMGDQMV HP - SURFHWRV GHAMWG URV
IRWEGFH R GARIR H D HP SDAD HQAH RV P HP ELRV GD FRP XQIGDGH H HWP XM D
SDWFASD AR DRYD HP  SURMMVRV H LQADWDV TXH YWDP R EHP HABUFRBMYR (P \XP D D
(GXFOAR &IGDGA SDWD D ' HP RADAD SWHSDWD RV IQGEYAGXRV SDID FRQAEEXIU QD
FROMK AR H QR IRUWEGHP HOR GH IQMIMI gHY GHP RFUMFDV FRQRIGDQGR  YDRUWHV
HWHGQADLY SDUD XP DVRAHGDGH P DIV MW H IQFOMYD
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$ AGDGDQAD H D HGXFOAR QR %4DMO HYROADP
HQUHQBQGR GHVMDIIRV H HFOMWHY 1R 3HURGR
&RE®QDO QAR KDYID AGDGDQD H D
HGXFDI AR HONAD H FRQARDGD SHD ,J WHD DWQGID
SRXFRV 1R 3HURGR -RDQQR TXDQGR R %4DMO
VHGIRX D FRUM SRWMJIXHVD VXU IX XP D AGDGDQD
IQADOP DVUWHAWMD &RP D IQGHSHQGOQAD RV
GUHWRV AV IRWDP  WHFRQKHAGRY P DV @ MIGRY ¢,
HOM $ HGXFDI AR IRLGHFOUWDGD XP GIUHVR P DV\HP
SRANFDVS ETDV H FXQGR DP DRUD 0 HWP R DSHV
DDERA AR GD HVADYIGAR D SRSX®I AR CHIWD
VHIXIX PDUJICDODGD 1D 5HS EQFD 9HBD
SUWV FRPR R YRR GH FDEBLWMR H D
H FOMAR GH P XBHWHY H DQDIDEHVRY P DQAYHWIDP D
VRAHGDGH DIDWEGD GD SRGMND $ HGXAD AR
XQYHWDADIQGD HUD UMVAIMD

1D (W 9DUDV RV GUHWRYV VRADY JDKDWP |IRUD ) RIP RUDGRV R 0 IQWW@UR GD
(GXFDI AR H 6D GH R YRWR |HP IQCQR H D &RQVRAGDI AR GDV / HIV GR
7WDEDBR J DUIDQWQGR GLUHVRY WDEDBIMEV HAHQADLY $ 6HI XQGD * XHUD 0 XQGIDO
VP ECP WRX[ H [P SDRRV ¢, HFRQRP [D H VRAHGDGH EUDMBILDY $ (WD GH 2 XWR

IRL .QMURP SIGD SHD GMIGXWD P LU TXH WSUP IX P RYIP HQRV FRP R R
IHP IQW R H D FROQADFXGMWD &RP D &RQMIMIAR GH RV GUHWRV \WRADYV \H
FRQWRIGDUDP H D HGXFDI AR VRURX VH XQYHWDO ( P R ( WIMVR GD &UDQ D H GR
$ GROMHQM /HLQ TXH HWREH®FH RV GLUHMRY H GHYHUHV GDV RUIDQ DV H
GRVDGREMHOMV SHWRDVGH D  DQRVIQFRP SOGMRV HHP DOXQVFDW\RVD®  DQRV
SDUWD JDDQW) D SIRWMI AR 1OMI IDOGHWHY MRYHQV  BHFRQKHAHQGR RV FRP R \iXIWIMRV GH
GUHWRY HQAR DSHQDVFRP R P HQRUWHV



1RV GPRV  DQRV \XULDP P HGGDV SDWD IRWEGFHUD AGDGDQAD R ( WIMAVR GD
&IGDGH R %ROD ) DP aID D/HLO DUD GD 3HXD HRV 2 EMVYRV GH
' HVHQYROIP HQR 6XWHIQMYHO 2' 6 $WDP HOM R %ADMOHQUHQ® FUIMAHV
HFRQ:P IFDV \RADY FIP AWV H SR@GAFDV DOP GRV [P SDARV GD SDQGHP ID 1 HWH
FHQAUR HAGDGDQD H HGXFD AR VAR HWHQADLY SDWD XP D VRAHGDGH P DV MWR H

UMTHQM
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9RFO \LEID TXH D / I'DUD GR 6HQDGR RIHUWHH
YHYBHYV GD & ROMIMIE AR SHQDGDV
HVSHAD® HQM SDUD FUDQ DV H DGROMHQMV'
2V MRV &ROMIXIAR HP OLGRV , H
&ROMIXIUAR HP OLGRV,, HSTDP FRP

QU XDIHP MP SGV H I0MAD gHY HQYROHQMV
RV SUQASDY GUHWRY H GHYHHV SUBHIMWRY QD
& RQMYMI AR ) HGHUDO 6AR THUDP HQBV IQRAYHY
SDID DMGDU HWMXGDQMV D FRP SUHHQGHUWHP

GHVGH FHGR R TXH WJ QIIFD VHUAGDGAR H SRU
TXHDVOLVH MMP

$OP GD &ROMIMIAR VP ECP HWAR GVSRQAYHY RXWRV P DMUDLY GD FRGI AR (P
OLGRV FRPRR (WDWVR GD &UDQID H GR $GRGMHOM (&$ H R &5GLJIR GH
" HHVD GR &RQWXP IGRU VWP SWH FRP R PHW R FXIGDGR HP \RUDU RV FRQM GRV
MUGIERY DFHWAYHLY H [QMUHDQMY

$ SRQW D FAP HID SDIDR El L1
45 &RGHDR @CR RX [
DFHWH GLUHVIDP HQM R @ON :

SDWD ED DURV P DVIAUDLY
JWDXIVIDP HQM HP 3' ) [‘-"-I._
@DUD QDGR 60 EU jOLE™h

(WHV P DMUDLY SRGHP VHUGWP RV DIDGRV SDWD DP SMDU
RV GHEDMV HP VDD GH DX® H DSURIXQGDUD FRP SBHHOAR
GRVDACRVVREWH RVWP DV DERWGDGRY QR SURMMR
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6HIXQGR R &HQWR ( VFROU GD ( GXFDI AR Y%AMFD GRV RRYHQV QRV DQRV IOV GR
HOMCQR | XQGDP HQREOHMXGDP HP HMFR@V S ETFDV ,1( 3 1R HQEQR DW[DGH
DQDIDEHWAP R H HYDVAR HVFROU HOAH NMRYHQVY QHIUWRV O P DIRU TXH HQAH EWDQFRV
DSURIXQGDQGR GHWLI XD@DGHY ) DRUAV FRP R FRU WDl D H QAYHOGH LQWKI AR 1Q XHQADP
GIUAEP HOM RV UHQGIP HQRV GD SRSX@I AR UBHOMOGR XP UDAWP R HVAKUUDOHQUD] DGR
QD KHIDY D FREQDAGR SDa/
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G/OEBN FOBM; P BUFOEEPT QFN8 S-EF EF FEVDB¥j PQ, CNDB ¥ &1

L QFOlU D HGXFADIAR HAGDGA QD UWHGH
S EQD O HAWHQADOSDWD HQ UHQVIU WDV
GHMIXDGDGHY $R IRUWEGFHU R VHOWR
FAMFR H D SDWASD AR VRADO J DIDQAP RV
TXH POV RYHQY FRKHDP H HHJIDP
VXV GIHWY  SIRPRYHQGR XPD
\VRAHGDGH P DV MW H GHP RFAWFD
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$ UHDI AR HQAH MYHQXGH H FRUXSI AR EHP FRP R D SDWAASDI AR SRAAFD GRV RYHQV
IRL WP D GD SHVIXMD G XYHQXGHY QR %4DMO XP HWWDWR GDV P G\S@V
MYHQXGHY H IMHMQMYV QR UADMD FRRUGHQDGD SHR 2 EVHYDWUR GD - XYHQMGH QD
EHRS$PQUFD 2-, 2 HWYGR IRL BHHDODGR HP SDUAHUD FRP SHVITXMVDGRUHV GD
8 QYHWGDGH ) HGHIDO) OP IGHQWH 8)) 8 QYHWGDGH ) HGHUIDOGR ( WEIGR GR 5IR GH
-DQHLR 8Q5IR H 8 QYHMGDGH GR ( WEGR GR 5IR GH-DQHLR 8(5- $RWRGR

NRYHQV HQMH H DQRV  UMGHOMV QDV AR WIlgHV GR %ADMO IRWDP

HOAHMAGRY (R VHI XQGR VHP HWAH GH L DMV GD SDQGHP ID GH &RYIG L
FRP R REMMYR GHWDI DUXP UHWDVR VRADOGDY MYHQMGHY EUDMGBILLDY

3DWD GRV RYHQV HQAHYIMWREIGRV D IDP 4D DWD GH H D HGXFD AR VAR
RV DVSHARV P DLV IP SRUWBQMV GH XDV IGDV GDP HW DIRWP D OHP FD\D H QD HVFRD
RQGH VAR GV DV FRMDV P DIV IP SRUEQMY HP FROAMDSDIWGD HP - GAP R HWX D SRAAFD

EDWEQM GHVSUHMWIIDGD 2 &XJ DU GHVSUHVM IDGR DMEX&GR ¢ SRGAFD UH GW
UHSUMHQMI gHY QHIDWYDV TXH AURX@P SHD WRAHGDGH 1RV GWP RV DQRV
DSURIXQGRX VH D DWRAD AR HOAH SRAGMD H FRUXSIAR TXH SRUVXD YH REWAYH R
VHI XQGR GJ DUQD KIHDUXID GDV FRIMV TXH P DIV DHWEP  SHWRD® HQM DV YIGDV GRV
NRYHQV HOAHYIWEGRY

$ SHVIXIVD DSRQMX TXH D IRGQAD OR WP D TXH P DIV DHVi SHWRD® HQM D YIGD GRV
NRYHQV VHI XIGD GH SHYR SHD FRUXSI AR 2 X VH\D D FRUXSI AR HWK ¢,
IUHQM GH TXHWEBHY FRP R GUIRIDV H ABRRO GHVHP SUIHIR H SWREGP DV HRQ:P IFRV
GHP ROMDQGR WX IP SDAR GILWVMR QR FRWGIDQR GD MYHQMGH EUMGILD 2 GDGR
UHIRU D D XW OQAD GH WHSHQVDU HVADVDJ LDV GH HQJ DNBP HQVR SRAAFR H LQWIXFARQDO
FUDQGR FOP IQKRV P DY DFHWAYHY H FRQIAYHY SDIDR GARIR FRP HAHS E@R

RVBJI UFN BT BG-WBN WPD™ EF G°SN B N BJI QFTTPBM



2 XWR DFKDGR GD SHVIXIVD O R ED[ R Q&yHOGH FRQIDQ D QDV IQWIXL gHV S EQFDV
FXNR SDSHCHWEEHBHGR O D UHSUIVHQBWIGDGH SRAAFD GD SRSX@I AR SDUD D UIWMRXX AR
GH VHXV SUCASDY SIRE®P DV VAR DV TXH P HQRVWIP D FRQIIDQ D GRVRYHQV D LJ UHD H
DV IQMIMI gHV UHDI IRVDV VAR DV IQWMIMIL gHY GHVSHWEP R P DRU QYHOGH CP XV
FRQIDQJ DD DVHIXIU YGP DV) RUDV$ WP DGDV UHRU DQGR XP D WIQGOQAD HP UHMI AR ¢,
FUMH GH UHSUHHQUIVYIGDGH QRV MWHP DV SRGAFRV DWDLV 7DO1DOM GH FRQIDQ D
SRGH JHIU XPD MJQIIEFDAYD YXQHDEIMGDGH GRV SWRAHWRV AYIQ DEURV H
GHP RFAWFRV

2 VNRYHQV HP \iXD P DIRUD GHFOWDDP  DRHGIVRUQD IP SRWAQAD GD H IMAIQAD GH
GHEDMV HP XP D \RAHGDGH GHP RFUWFD 1R HQEQR D GHVSHWR GD GHHW GD
SAUWDIEDGH RVIRYHQYVH P RWADP GHVDQIP DGRV FRP D DIXDOUHDIGDGH SRANFD GR SDA/
$ SHVDUGR FHQAUR GHMVDIIDGRU KAMQDIV GH P XGDQID (P R %4DMOWHI MARX XP
WHFRWGH QR FDGDWAR HBIVRWDO GH MRYHQV FRP P DV GH GRW P IB@HY GH QRYRV
HEBWVRUIHVHOQAH H  DQRV UHSUHVHQWQGR XP DXP HQR GH HP WHDI ARD
$OP GMR R 7UEXQDOBXSHURU( GIVRUIDO 76(  UHI IMARX XP  FUMVAP HQR GH xR
HBIVMRIDGRGH D DQRVHP NMIGHLR FRP SDIDGRDR GIP R SGIVR P XQHASDO

( WHV GDGRV IHYHDP XP  GHVSHWIDU GH LOMIHWH SRGAFR HQAH RV NRYHQV ELDMGBILRV

DIQGD TXH D SDWASDI AR HHWYD YA DOP GR YRR $ MYHQMGH GHP RQWAD SRWIQADO
SDWD R HQJ DBP HQR F&FR H SRAAFR P DVHWH P RYIP HQR SUHAVD VHUIRUBBHGR FRP

Di gHV FRQFUAMVIV  HVEX\VD DWYD H IQWIML gHV P DIV DEHWV DR GARIR H ¢ FROMKI AR
FROMYD

3& &37/ $* 4

$ SRQM D FAP HUD GR \HX FHOX@USDWD R

4 5 &RGH DR @GR SDUD DFHWDUD 3HVTX\VD
- XYHQWGHV QR %4DMO XP UHWDVR EI“EE"EI
GDVP  GAS@V MYHQXGHV H IMMQMV QR ,
9%4.DVO GHVHQYROIGD SH®R 2 EVHUDWUR
GD - XYHQW.GH QD ,EHR $ P OUFD RX
DFHWH RMIXQGDARQ WP RU SW

EWDMO XP UMADR GDV P XGAS@V
MYHQXGHV H MMMV QR ELDVMO

53#%6/ " - 461&370 3 & &503" - 54& DPN FN PSB N BB | JI:SDB EF RWOT FMIPST OBT
&NAX3 FT #BTAB NBP %ITQPOMFMEN

1 U0T XXX UF KT CSDPN VODBDBP OPUDBT . BP UF DPN FN P8 N BIB | JUPSDB EF
WRWOT FMIPIT OBT FMDPFT



https://www.tse.jus.br/comunicacao/noticias/2022/Maio/tse-comemora-marca-historica-de-jovens-eleitores-nas-eleicoes-2022
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' DUYR] DRV HWXGDQMV GHQAR GD HVFRD O IXQGDP HQROSDUWD FUDUXP DP ELIHQM P DIV
SDWASDWR H GHP RFUMWR $ GHVSROW Dl AR MYHQOWP \H VRUDGR XP  |HQ:P HQR
FUVAHOM BIYDQGR P XIVRV MRYHQV D \H IGHQMIFDUHP FRP R DSR@GAMFRV RX DW P HWP R
DOASRAAFRY R TXH FRP SURP HwW D GHP RRUDAD EUDMGILD  3DUD UHYHWUHWH FHQAUR O
HWHQADOHWWP XOUVXD SDWASD AR DWYD QD SRAAFD H | RUBGFHUVXD IOMID AR FRP DV
HWAXWIUDV GH SRGHU SUHSDUDQGR RV SDUD R H HFFHAR SGIQR GD AGDGDQAD HP QRWD
5HS ETD

8P D GDV P DQHLDV P DIV HIFD) HV GH DBDQY DU HWH REMMYR O D IP SGP HQMI AR GH
JEP IRV HWYGDQW DXWQRP RV QDV MRV ( WHV H\VSDI RV QAR DSHQDV IQHWHP RV
HWYGDOMVY QR FROM VR SR@ANFR P DV WP ECP SWRPRYHP XP D FXOXWD HVFROU
GHP RFUMAD UHIRU DQGR RV YD®RWHV GD AGDGDQD H GD GHP RAWDAD ' HWDIRW D DR
|IQFHQAYDUR GHEDW SR@AFR H D GHIHVD GH GILHWRYV D HVFR® FRQAIEXL SDUWD D IRWP Di AR
GH AGDGARV H AGDGAV HQIDMIGRV FRP D HMHWID S E@D FRQWRIGDQGR R ( MEGR
" HP RFMWFR GH' IUHWR

$ AUD AR GH * WP IRV ( WXGDQWY QDV HMFROV GD WHGH S ETFD O XP GILHWR J DUDQAGR
SHD/HLGR* WP IR/IMH /HLQ_ J DIDQMGR DRVHWXYGDQMVGH _H
JUDXV R GIUHWR GH VH RUDQ]DUHP * WP IRV ( \WMXGDQW FRP R HQAGDGHV DXWCRP DV
FRP 11QDAGDGHY HGXFDAIRQDY FXAMUWDLY FAMFDV GHVSRUWAYDV H VRADY DWHI XUDQGR DRV
HWYGDQMV XP HVSDI R GH SDWASDI AR DWYD QD YIGD HVMAROUSRUP HR GH DIWNGDGHV
HGXFDARQDLY FXAXWDY HVRADY $@P GIVR R ( WIVMXVR GD &UDQ D H GR $ GRBMHQM
/HLQ_ WHRU DD [P SRWKQAD GD HVFR® FRP R XP  DP ELHQM GH LOFONVAR H
SIRWM AR  HVWP XOQGR IQIFIDWYDV TXH IDYRWH DP R GHVHQYROIP HQR GRV DXQRV 1R
PHPR VHOMGR R 3@QR 1 DARQDOGH (GXFDIAR /HLQ_ HWEEH®RH
FRP R HVADW] 1D I XQGDP HQEOR |RWEGHP HQR GRV FRQHEBRY HVFROUWHV H D DP SaDI AR
GD SDWASD AR GRV HWYGDQMV QD JHWAR HGXFDARQDO ' HWD IRWP D IQFHQAYDU D
FUD AR GH * OP IRV ( WMXGDQAY QAR DSHQDV IRWEGFH D AGDGDQAD H R SR RQWP R
MYHQO P DV VP ECP FRQAIEXL SDWD XP D HVR® P DIV GHP RAAMWED FROERWDAYD H
FRP SURP FWGD FRP DIRWP Di AR LQMI UDOGRV DOQRV



(P WWXPR DV WHSUMHQMEI gHV HWXGDQW VAR IXQGDP HQMLY SDD TXH RV DXQRV
GHVHQYRODP DXVRQRP D H DWXP DP SURVE RQW R QDV GHAMBHV TXH IQOHQADP  VHX
GIDDGD QD MRD $R WUHP YR] DAYD RV HWXGDQMV IRWBOFHP VHX VHOAP HOR GH
SHUWMQAP HOQR QAR DSHQDV DR DP EIHQM HVFROQU P DV \BP ECP ¢, FRP XQGDGH HP TXH
YIYHP  FRQAIEXIQGR SDWD D FROMKI AR GH XP H\VSDI R P DIV GHP RFUMER  IGFOMYR H
SDWASDWYR (WD H SHUOGAD SWHSDUD AGDGARV ARV H HQI DGRV FDSDHV GH
WDQV RUP DUD UHDIGDGH H SURP RYHUP HBRUDV FRQADXDVHP VHX HQRULR

2 V SUIRIMRQDLY GD HGXFDI AR GHMHP SHOKDP XP SDSHOIXQGDP HQWOQD SURP Ri AR GD
SDWASD AR GRV HVMGDOMV  IGFHOAYDQGR R GHVHQYROIP HQR GD HP DQASDI AR
DXVRQRP ID H HHFEFHR GD @EHWBDGH 3RU PHR GR DSRIR D JWP IRV HWMGDOAY/
FROHBRY HVFROWHV H RXWDV .OWKGQADV GH SDWASDI AR FRP R 16 W.XQV FRQHWQADV H
FRQHBRY RV SIRIHWRUHY DMGDP D FUDUXP DP EIHQM HVFROU P DV GHP RFAWR H
HQI D\DGR HWWP XDQGR R SURVER RQMP R MYHQICH D FRQWAKI AR GH XP D AIGDGDQD DAYD

%9P" %&. "5&3* -

2 * XID* WOP IRV H 3DWASD AR ( WIXGDQADQD ( VFRD O XP
WHPXUR YDIRVR  GHVHQYROIGR SHD & DP SDQKD 1 DARQDOSHR
' WHWR ¢, ( GXFDI AR SDUD DSRIDURV SURFHWRVIRUWP DRYRVH D
RW DQ] D AR GH J WP IRV FREMYRVH RXWRVHVSDI RV GH
SDWASDI AR HXGDQWODV IO gHY GH HOMCR

$ SRQM D FAP HWD
SDIDR 4 5 &RGHDR
OGR SDWD DFHWDUR

JIXID J IDWIVP HQM
HP 3')

3FGS ODBT
#3" 4%~ -FJOX EF EF OPWN CP EF 1$TE" ODB EB 3FQ, CNDB $ BTB $ JMMVCDI FGB
QBB " TTVOWPT +VSEDPT %ITOPOMFMEN _I UD X X X OMOBNP HPWCS

#3" 4% -FJOx EF EFRK/MPEF &TWBWIWP EB $ SBO¥B FEP" EPMTDFOF 19-TE" ODB EB
3FQ, CNDB $ BTB $ JMMVCDI FGB QBSB " TTVOWPT +VSEDPT %ITQPOMFMFN
JUD XXX QBOBMP HPWCS

#3" 4%~ -FJOX EF EFRKR/O PEF " QB P 1NOP/ BDPPOBMEF &EVDBY¥j P 1/ & FEY
PVUBT QFPWE" CDBT %IJITQPOMFMFN _| UDT  QOF N FD HPWCS
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$ SXE@D AR 3DUAASD AR &IGDGA GH $GROGMHQMV H -RYHQV 0 DUR GH
SHHOQAD GR 81,&() WP FRPR REMMYR UHXQU H RUDQ]DU H SHUIOQADV GH
SDWASD AR MYHQO IRMEBFHQGR R GIUHWR GH DGROMHQAMY H MRYHQV GH DWDUHP
DAYDP HQM QD VRAHGDGH 2 GRFXP HQR DSUHVHQR FRQAHMRY FKDYH VREUWH SDIMASDI AR
WH H QRP DV IOMUODARQDY H GV QDARQDYY H GHWEFD SUMFDV H HVSD RV GH
HQ D\BP HQR [QFHQWYDQGR R GHEDWM H D UH®f AR VREWH R WP D

&RPRFRP SGP HQR R81,&() WPECP @QJ RX R * XID GH 3DUAASDI AR &IGDGA GH
$ GROMHQMY  TXH RUHQM P XQFESBIRV QD FUDI AR H IRWEGHP HQR GH HVSD RV GH
SDWASD AR FRPRRV1 FORVGH &IGDGDQAD GH $GROMHOMY 1&$ 2 IJXIDWHRUDD
IP SRWAQAD GD SDUGDGH GHJIOHR GRIRFRQDID[DHAUDGH D DQRVHGR SDSHO
GRVP RELQ DGRUHV TXHDMGDP D HQJ DNMURV DGRBMHQMY QDV DI gHV SURSRWRV

( WDV IQEIDAYDV HHRUDP R FRP SUIRP MR GR 81 ,&() FRP RV GIUHWRV GH DGREMHQMY
H MRYHQV QR ADMOHP XD FRP R ( WIDAXVR GD - XYHQMGH TXH DWHI XWD GLHVRVFRP R
AGDGDQAD HGXFDIAR \D GH FXO¥WD FRP XQFDIAR HVSRUM OJHU P REIOGDGH
VXMMQEELIGDGH H VUXWDJ D $ SDWASDI AR AGDGA O WDWEGD FRPR XP GUHW
| XQGDP HQECH XP D RSRWMQGDGH GH GHVHQYROIP HQR SHUP IMOGR TXH DGROMHQMV H
NRYHQV FRQAIEXDP FRP D VRAHGDGH H IQOHQAHP DVSRANDVS ETDVTXH RVDHEP

3& &37/ $* 4

$ SRQM D FAP HID GR \HX FHOXMUSDIDR 4 5 &RGH
RR @GR SDWD DFHWDUR  * XID GH 3DUWAALSDI AR
&IGDGA GH $ GROGMHQMY RX DFHWH

XQFH RU EWD} LOP HGID B! J XID GH
SDWASDFOR AGDGD GH DGRBMAHOMY VHR XQFH
HGIFDR el

$ SRQM D FAP HID GR VHX FHX@USDWD R 4 5 &RGH =1 o PR T
DR @GR SDUD DAHWDUD SXEQFDI AR C3DWIASDI AR PR ey
&IGDGA GH $ GROMHQMV H - RYHQV 0 DUR GH b et
5 HI HLOQRLDD RX DFHWH s e
XQFH RU EW LlOP HGID [0 SDMASDADRBRIG Ay C-2=
DGDBGHBS GROMHOMVBHB- RYHOVBP DUFRBGHBUH HUHO (B 24 e p e
ADSG


https://www.unicef.org/brazil/media/16646/file/guia-de-participacao-cidada-de-adolescentes-selo-unicef-edicao-2021-2024.pdf
https://www.unicef.org/brazil/media/16646/file/guia-de-participacao-cidada-de-adolescentes-selo-unicef-edicao-2021-2024.pdf
https://www.unicef.org/brazil/media/16646/file/guia-de-participacao-cidada-de-adolescentes-selo-unicef-edicao-2021-2024.pdf
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2 *XID &RPSHWCQADV SDID D 9IGD K 7UBDQGR &DPIQKRV GH &LGDGDQD
GHVHQYROIGR SHR 81 ,&() OIUKWR GHP DIVGH GH DQRVGHWDEDBR FRP RU DQ] Dl gHV
J RYHUDP HQELY QAR J RYHUDP HQMLY H DGREMHQMV GR 6HP LAUGR GD$P O)+QDH GH
FRP XQGDGHV SRSXOUHV XUIEDQDV $ SDWAJ GHWD H SHUOQAD R 81 ,&() IGHQMIFRX

WP DV I XQGDP HQMLY SDUD R GHVHQYROIP HQR GDV DGROMOQADV HP XD GLYHWAGDGH
TXH GHYHP VHU DERWGDGRV SRU IDP AV HMROV FRP XQGDGHY H SHRV SWSURV

DGROMHQOMV

$ SXEQD AR O XP D IHUDP HQ® SUMED YROEGD D TXHP GHVHD | RWEGIFHU P HQQDV H

P HQQRV QD DGROGMFOGAD  SURP RYHQGR KDELMGDGHY H DAXGHY SDUD XP D AGDGDQD
DWYD FAMED H FRQWAHQM

1 R FDP SR HGXFDARQ@O FRP SHVWOQAD SDWD D YIGD UHHWH VH DR FRQMQR GH VDEHUHV
TXH SUHSDWD RV IQAYASXRV SDID RV GHMIIRV GR P XQGR FROMP SRAQHR L FRPR
SHQDP HOR AR UHVRQI AR GH SWIREGP DV HP SDWD FRRSHWD AR FRP XQFD AR
HIFD] MWD VRADOH VXWMQEEIQGDGH ( WHY DVSHARY VHAR FHOADY QR SURMMR
$ QR $ XGMRU

7UBDU FDP LOKRV SDUD D AGDGDQD I QUIFD J DIDQAUTXH FDGD SHWRD FRP SUHHQGD H
HHID WXV GUHVRV SDWFSDQGR DWYDP HQM GD YIGD VRADO SR@AFD H FX@XWDO
FRQAIEXIQGR SDUWD XP D \RFIHGDGH P DL MWW H LQFOMYD

( WD SURSRWI SRGH VHULQWMI UDGD DR FXUWIEX® SRUP HR GH SUAWFDV SHGDJ 6.J LFDV TXH
IOFHOAYHP R SRV RQMWP R HAXGDQAD D WHIGf AR VREWH TXHW8HV VRADY H D
FROMXI AR GH YD®RWHV FRPR VRAGDUHGDGH H MWD 2 GHVHQYROWP HQR GH
FRP SHWOQFDV SDUD D YIGD YOLDOP GR FRQM GR DFDGCP IFR FRQMEXLSDWD D IRWP D AR
OWFD H VRADOGH AGDGARV MRV FROVAHQMY H HQI DNBGRV

$ SRQM D FAP HID GR VHX FHOX@USDWDR 4 5 & RGH IR
@GR SDWD DFAHWDUR * XID &RP SHWQADV SDWD D 9 LIGD

7UBDQGR &DP IQKRV GH &LGDGDQD GHVHQYROIGD SHR
) XQGR GDV'1 Di gHV8 QGDVSDWD D, QAQADK 81 ,&( )

RX DFHWH
ZZZ XQFH RU EW LOP HGID B! &RP SHWQRD\B
SDUBYIGD ( WIBDQGRBADP LCKRVBGHBAGDGD

QD sd



2 3IRVIMR $ OXQR $ XGIVRUWP FRP R REMMYR SURP RYHUD AGDGDQD H D SDWASD AR
VRADO HWP XOXQGR R WHRUR GH YDRUHV ONFRV SRUP HR GH D gHv HVSHFALFDV TXH
FRQMEXDP SDWD D IRWP DIAR GD AGDGDQD DWD GH PRGR TXH RV SDWASDQMV
DWXP DP XP D SRWXUD GH SR RQW R QD HVFR® TXH VH H SUHWD QR FRP SWIRP IMR
FRP D FRQHYDI AR GR SDWIP +QR S ETFR GIYDQGR ¢, LHE{ AR Di AR \REUWH SUREGP DV
FDXVDV H VRO gHV QR FROM \R HMFROU FRP D GIWHP IQDI AR GH FRQKHAP HQRV H
SUWADV GH SDWASDI AR H FRQAR®! VRADODV FRP XQGDGHV

2 EMWYRV ( VSHRALERV

, K( WP X@UDI gHV GH J HW#R SDWAAS DWYD QDV HVFR@V GD 5HGH 0 XQHSDOGH

( GXFDI AR YWDQGR ¢, VHQMEL@ D AR GD FRP XQGDGH HVFRDUVREWH R GHYHUGH
SDWASDI AR GH FRUVSRQVDEIMEDGH H GH FRQARG! VRADO

,, K" DWHP IQDUFRQAHIVRY GH HGXFDI AR AGDGA GHP RAUDALD H VHXV GHVGRELWDP HQRY
», K3URSRUARQDUDRY SDWASDQMV XP D QRYD SHIHSI AR GR DP EIHQM HVFROUH VHX
HQRULR D SDUWJGDV DXGIVRUDV UHD@ DGDV SHRV DXQRV DV DXGIVRUHV

,9 K ,GHQMIFDUDV FDX\DV GRV SUREGP DV HQFRQADGRY K DRKDGRY GH DXGVRUD

9 K3WRSRUMRQI gHV SDUD RV SUREGP DV HQFRQADGRV IQFHQAYDQGR D IP SGP HQMI AR GH
P HGIGDV FUDWYDV GH EDI[ R RX VHP FXWR HFRP  HQYROIP HQWR GD FRP XQGDGH
HVROU

9, K3URP RYHUD DP S AR HD FRQWRAED AR GHDI gHVTXH YMHP DR SIRVIZJ RQWP R
HWXGDQAOQDV VROV WQGR SRUIIQDIGDGH R SGIQR GHVHQYROIP HQR GD RUDQ DH
GR D DGROMHQM HVHX SUHSDUR SDUD R H HIFAFAR SGIQR GD AGDGDQD

9,, K&RQAEXIUSDUD R DSUP RUDP HQR GDJHWER S EQFD YIMDQGR ¢, P HBRUD GRV
VHYI RVS E@RVGHHGXAD AR

9,,, K( P SRGHIDUD FRP XQGDGH HMFROU FRP R FRQKHAP HQR H R X\R GH [HUDP HQBV
GH FROAR®! VRADCH WDQVSDUWOGHD

., K$P STDUH FRQRTGDUR SRR $ XQR $ XGIVRUQDVHVFR@V EHP FRP R RXWRV TXH
WKDP SRUREMMYR SURP RYHUR SURVIDJ RQWP R HWXGDQACH D gHV GH AGDGDQD



2V 2 EMMYRV GH ' HVHQYROIP HOR 6XWMQAYHO 2' 6 GD 2 UDQID AR GDV 1 D gHV 8 QGDV
218 VARXP DSH®R J®EDQ;, Di AR SDUD DFDEDUFRP D SREUH D SURWAJHUR P HR DP EIHQM H R
FCP D H.J DIDQAUTXH DVSHWRDV HP VRGRVRV (X DUV SRWDP GHMU\VBUGH SO H SURVSHUGDGH
6AR  REMMYRV CP EIHRWRV H IQMFRQHAEGRY TXH DERWGDP RV SUCASDY GHVDIIRV GH
GHVHQYROLP HOR HQ UHQEIGRY SRUSHWRDV QR %4DMCH QR P XQGR 2 3URMMR $ OXCR $ XGIVRUHWAK
DOQKDGR GILHVEP HQM FRP WHV2 EMMYRVGH' HVHQYROLP HQR 6XWMQAYHO2 ' 6

QUALITY
EDUCATION

$R FDSDAVEUDOQRV SDWD DXMDUHP FRP R DXGWRUWHY HP XDV HMFROV R SIRMMR FRQAIEXL SDUD
XPD HGXFDIAR P DV SDWASDWD H HQDWGD |IRUWBGFHQGR R DSWHQG]DGR SUMWFR H D

FRQWAOGAD AGDGA
1 REDUCED
INEQUALITIES
P
(=)

v

2 3IRMMR $OQR $XGWRU SKRPRYH D IQFOMAR WRADO H SRGAMD GH HWXGDQMV

QGHSHQGHQOMP HQOM GH VXD RW HP RX FRQGL AR IQFHQWYDQGR D LI XD@DGH GH RSRWXQGDGHVH
D SDWASDI AR DWD QD FRP XQGDGH HVFROU

16 PEACE, JUSTICE
AND STRONG
INSTITUTIONS

W<
A
l!

$ R LOFHQAYDUD WDQUSDUOGQAD H R FRQAR®! VRADOGR DP EIHOM HVFROU R SURVMR FRQAIEXLSDWD R
|RWEGFP HQR GH LOWMYXL gHV HGXFDARQDLY P DIV MWV H UVSRQUAYHY

3RUP HR GHWDV D gHV R 3IRMMR $ QR $ XGMWRUUWHDILLP DR FRP SURP MR FRP D FROWKI AR GH
XP D VRAHGDGH P DIV MWD  LQFOMYD H VXMMQUYHO HP FRQWRQAGHID FRP RV REMWYRV J REDLY
HWEEHBHRGRVSHD2 1 8

3FGS ODBT )
03("/ %" .20 % 4/" ." & 6/ *9%' 4 0 CKKUNPT EF %FTFONPMN FOLP 4VTUFOU/WM
%ITQPOXMEMIN CBTMWOPSH QUCSTEHT



2 3LRMVR $ QR $ XGLVRUO HVWXWYUDGR HP QRYH HVIDSSDV TXH HQYROHP GHVGH D
FDSDAVE AR GRV SDWASDQMV DW D [P S&P HQMI AR GH P HBRUDV QD HMFR® &RQILLD XP
UWHVXP R GH FDGD XP D GHDV

5HXQAR FRP D' IWH AR K$ SUMVHQM AR GR SIRMMR ¢V GLUMVRUDV UH IRQDLV H
HVFROV SDWASDOMVH IRWP D4} Di AR GD DGHVAR

) RWP D AR
« GDV( TXISHV&RRUGHQDGRWDV 3WRIHWRUHV DV 5HIHWOQADY K5HDM D AR
GD IRWP D AR GRVSURIHWRUWHVH P RQVRUHV UVSRQVAYHY SRURUHQEIURY
DXXQRV SHD HT XISH GD & RQARQGRUD * HIDOGR 0 XQFSBIR
« GRV$ XGIVRUHV K 6HBI AR GRV HWXGDQMV T XH DIXDUAR FRP R DXGIVRUAVH
WHDQ DI AR GR WHIQDP HQR SDUD WD D AR GDV DXGIWRUDY SHD HT XISH
FRRUGHQDGRUD GH FDGD HVFRD SDWASDOM

$ XGIVRUD ( VAROUK $ YDIDI AR GRVDP EIHQMV HVFROUHY SHRV DXCQRV
DXGMRUHV XWI) DQGR TXHWMRQAURY HBMS QERV

7DUHI D ( VSHADOK & UDI AR GHXP  YAGHR FUDWYR DERWEDQGR XP WP DGHIQGR
SHD FRRGHD AR GR SURWMR

" MAXWAR GDV 3UIRSRWRV K 5H®f AR H GHEDWM VREUH RV SUIRE®P DV
|GHQAILFDGRV QD DXGMRUD FRP  EXVFD SRUVRG gHV YIAYHY H RUDWYDV

" HMDIIR K ( VFRBDGHXP SURE®P D SURUIMIUR H GHVHQYROIP HOR GHXP SOQR
GH D AR SDID\ROFARQA ®

0 RQVRWP HQR GDVO HBRUDVK $ FRP SDKDP HQR GD IP S®P HQMI AR GDV
SUIRSRWV GAVPXWEDY H HQYROP HQR GD FRP XQGDGH HVFROU

$ YDIDI AR GR 3UIRMMVR K $ STFDI AR GH TXHWMRQAURY SDUD P HGIUR P SDAR GR
SURMMVR H R HQI DNIP HQR GRV SDWRSDQMV

( WDVHVESDV.J DIDQMP D SDIWALSDI AR DWYD GRVDOXQRV QD P HERUD GD HVFRD
LOPHQWYDQGR R SURVER) RQVP R MYHQICH R VHQVR GH AGDGDQID
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$ 0 3% - %% %&
2 SIRMR OXP FROMQMR GH D gHV FROERUDWYDV RQGH VRGRV GHYHP

VHURXYIGRV

$0" %'/ ¥ &" 6%503*
2 SIRMMR OXP FRQOMQMR GH D gHVFROERDWYDY RQGH VRGRV GHYHP
VHURXYIGRV

1&3( 6/ 5" 4
2 VDRV DXGWRUHY GHYHP 1D HUSHW XQA&V / HP EWDP RVTXH RV

IRUP XAURVRUHQEP DV SHUJ XQMV TXHGHYHP VHUIHMVV P DvVD SDWJ
GHOVSRGHP XU LURXWDV TXHWBHY $ WP VHQGR RVIRWP XBURV
WHYHP FRP RJIXIDV P DVSRGHP VHUUHYMRYV FDVR RV DAXQRV DXGMRUHV

HQFRQAMHP  RXWDV QHRHVWMGDGHY D VHUHP  REVHYDGDV
- *H&3 %" %&

$TXHRVDTXHP DVSHU XQMV\AR G IGDVWP D/ ,%5' $' ( GH
UHVSRQGHURX QAR GHYHQGR R DXXQR DXGIVRU VRE RUHQWI AR GR
SWRIHARUD WHHHOQAD HYMBUT XD XHUMBR GH FRQ QR



2 3RUEOGR 3IRMMR $OCQR $XGWRU O D SOWIRWP D GLJIMZO RIIADO RQGH VHAR
G\SRQELQ) DGV VRGDV DV DIMIGDGHY GR SIRMMR EHP FRPR RV IQMXP HQRV H
RUHQMI gHV SDUD D UHDQ) DI AR GDV DXGMWRUDY QDV ROV &DGD SUIRIHWRUH JIXSR GH
HWYGDOMY SDWASDOMY WA XP  XWXAUR GH DFHWR H FOMYR SHWP IWXGR R
DFRP SDQKDP HQR IQGIYIGXDA} DGR GDV HVISDV H HOAHIDV 2 SRUEOWP ECP VHWA R
HVSD R SDUD WHI IMAR GRV IHDWURY HQYIR GH DAMIGDGHV H DFHWR D P DIMUDLY GH DSRIR
$ Xwa D AR 1UHT XHQM GD SOWIRWP D O HWHQADOSDWD R ERP  DQGDP HQR GR SURMVR
SRU MR O IXQGDP HQEOTXH R SURIHWRU DFRP SDQKH UHI X@UWP HQM D HYRXI AR GDV
Di gHV H IQMWDI gHV UHDT) DGDV SRUVHXY DAQRV J DIDQAGR D FRQAQXIGDGH D RUHQMI AR
SHGDJ 6J IFD H D TXDOGDGH GDVH SHUOQADY GH DSUHQG] DI HP

KW8Y MMWMP DVHGXFDFDR SEK J RY EU DXQRDXGIVRU

JOTWV¥2 FT EF BDFTTP QBB P QPG TTPSSFGS ODB

TFV FN BMMDBEBTUBEP

@ o B

TFV FN BMDBEBTUBEP

&Y 0 F N BMOGS\ BEP QPSWD' QBS B FRVIQF EP QWP § NBW FEV QCI HPWCS 1PSBOWP
TVB TFOIl B EF BDFTTP TFSY NBW FEV QCl HPWCS

"5& ..» 0 I QPTTANVMBNFBSB TFOI B BQ+T P QSN FB° BDFTTP
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(\SD R SDUD HQMIDUR
1 UHJ VAR GD IRWP DI AR
“ GRV HWXGDQMVH
| HVGDQWM UH HOQAD
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1 RPHQX * HHQADU QD SAJICD $ FRP SDQKDP HOR
YRFO SRGHA DFRP SDQKDUR DQGDP HQR GH \RGDV DV
HESDV SRUP HR GDVAQM\H 2 VARCHVIQGIFDP R WXV
GH FDGD HVISD  YHUGH SDUD 1D DGD DP DUIHR SDUD
SDUAD® HQM FRQFOEGD H YHUP HBR SDUD QAR IQIFIDGD
$OP GIMR OSRWAHCDFRP SDQKDUD UHDQ) Di AR GDV
DXGIVRUDV SRUJ LIXSR ~
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$ VHFROV SDWASDQMY GHYHAR VHBFIRQDUXP  SURIHAVRUHHOGAD TXH VHA R
UHVSRQWAYHOSHD FRRIGHDI AR GR SIRWMVR HP \IXD UHVSHRWYD VAR $ J HAR HVFROU
GHYHWA IRUWP DUXP D HT XISH FRRUGHQDGRUD TXH SRGHA VHUFRP SRWB SRURXWRY
SWRIHARUIHV P RQVRUHVRX P HWP R GILH AR H RX FRRUBHQDI AR SHGDJ 6J LIFD FXWD
DAIEXIE AR VHA DX[ LIDURV DO(QRV DXGIMRUHV QR GHVHQYROIP HQR GR SURMMR

$WAQ AR $ HTXISH FRRUBHQDGRUD GHYH IQFAXIUR SURIHWRUUH HOQAD H DWW GRLY
FROERWGRWHY DGIARQDLY

$"3(0 /10.&

1PGTTPSB
3FG 3-ODB

$ PCPSBEPSB
EF" QPP

$ PMBCPSBEPS B
EF" QPP
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2 SWRIHARUD UHHWOQAD VHA UHVSRQWAYHOSRUVHBIFIRQDURY DXXQRV DXGMRUHV TXH

H HIXVBAR R SIRMMR $ IRUP Di AR GD HT XISH GHYH VHI XIURIMZURY GHILQIGRV SHD
HVFRO FROMP SOQCR HAMGCDMY GRV DQRVILQDY GR HMOR 1XQGDP HQRO _ DR _
DR H(-$ S5HRP HQGD VHTXHRVJIWXSRVIQFODP DXQRV GH GL HIHQMAV VOUHV H
\WUP DV J DUIDQAGR GLYHWGDGH GH SHYSHPWYDV H H SHUIOQADY GHOAR GD HMARD \WR
FRQAMEXLSDUD XP D YVAR P DLV DEUDQI HQM H UHSUMVHQUEAMYD GD WHDAGDGH HVFRGU

$WIQ AR $ FRP SRVI AR GDHTXISHGHYHFROMUHOAH D HWMGDQMVH\HU
FDGDWADGD QR SRWEIOGR SURMMR

/'n /10.& 413*& 563."
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$ IRWP DI AR GRVHWYGDQMV O XP D HMSD HWHQRDOSDUD TXH FRP SUHHQGDP R IP SDRR
GH VHX WDEDBR QD HVFRD ( WD DAWMGDGH VHWA FRQGX] LGD SHID HT XISH FRRUGHQDGRUWD
GR SIRMMVR TXH GHILQUA D P HERUDERUGEDI HP SDUD UHDA] A @ GHQAR GD LOMIXL AR

1 HWHP RP HQR R SURMMR VHUA DSUMVHQEGR GHVBDGDP HOM H STFDQGR HXV
REMMYRY HVSDVH D IP SRWAQHD GR FRP SURP HWP HQR GRV SDIWASDQMYV 2

HQ) DIP HQR GRV HVXGDQMY GHWD | DVH FRQAIEXILA SDUD R GHVHQYROIP HQR GH YDRUHV
IXQGDP HQMY FRP R AGDGDQD H SDWASD AR VRADO

" XUDQM DIRWP Dl AR DHTXISH FRRUBHQDGRWD MQR FRP RVHWYGDQMY GHYHA HBU HU
R ( WXGDQW 5 H HUIOQAD GR SIRMMR QD HVARD H GHILQUD FRP SRMI AR GRV.J LIXSRVGH
DXGIMRUD H ViXDV DAIEXIE gHV J DUDQAGR XP D RU DQ] Di AR HIIFIHQM H SDIWASDWYD SDUD
DVSW[ P DVHESDV

&TWEBOUWF
3FG-S ODB

%VEBBQF BPSNB¥iP EMVYOPVEPHT BMSN E
BOSTFB¥i{P RVF QPEF THFEBVQBMB[FRYV
DPEFOBHEPSB FRVJIQF HBMBEP BIE &N
EFTAMAMWW NBSGJIBIJT DPNQBIENFIOKPHPT
"$JEBEBOJB YR ")*BEB 4PDJFEBER
FWITUJOIB EF BUIWIEBEHHPTHYPTRN $SIVM

/[iP EFFYEF VBSMITTFTFSBBJITBQEBNJIGJID
@PSNB¥iP F BUBSF® FOHBKIBNEFPOQ BMVOP
TFHVIBSGSFBENPT DBEB VN EFMFT
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$QOP GDDSUHVHQMEI AR VHA WD DGD D GIQAP IFD
OGIFD &IGDGDQDHP $iAR SURP RYHQGR XP D
YLYOQAD SUWWAD GRV FRQFHMRY DERWBGDGRVH
LCFHQRYDQGR R HQYRAIP HOR DIWYR GRVDAQRVQR
SIRWR 2 NRIR SURSgH XP DGQAP IFDGHP & IFD
FRP D gHVGR FRWGIDQR TXH GHYHP RX QAR
GHYHP VHUIHWBV SDUD P DQMUXP D VRAHGDGH OAFD
HAGDGA QR NRJR DV gHV FRQADY QDV FDWRV VAR

(X’ "."&4 26&°0 %&T7&. 4&3 '&*5"4

1 AR NRJDUQ] R QR FKAR KO0 DQMURVH\SD RVS ETQFRV@P SRVHYIWD HQFKHOMY SUIRTHWD AR
GH GRHQ DVH P HBRUD D TXDOGDGH GH YIGD

1 AR ID HUEX®IQ) FRP RVFR®U DVK?2 UHVSHWR O HWHQADOSDWD XP DP EIHQM HVFROU
VDXGAYHCH VHI XUR

1 AR SIFKDUD HFR@ K 2 SDAIP + QR HVAROUGHYH VHUSUHVHWYDGR SDUD EHQHI IFDUVRGRVRV
DRV

1 AR FROURKLIF®GMA QDV P HVDVK 0 DQEP RVHVSD RVAP SRVH HYWD \XNALLD GHVQHFHWAUD
1 AR XW(I DUGRFXP HQR IDOR K$ KRQHWEDGH OXP  YDERRUHWHQADCOSDUD D FRQVLYOQHD
RADO

1 AR GHVSHUGL DUP HIHQGD K2 GHVSHUGAR GH FRP IGD [P SDRV QD \WMQEELIGDGH H QR
UHVSHWR SHRV UHFXWRV GD HVFRD

1 AR FR&FDUVRP DOR QR FHOX@UK ( YMBUSROU AR VRQRUD H BHVSHWWIUR GILHMR DR VRWHI R
GDVSHWRDV

1 AR XVDUR H WMQVRUGH LQFOQGIR SRUGLYHU/AR K ( TXISDP HQRV GH VHI XUDQ D GHYHP VHU
XWI) DGRV DSHQDVHP MWD gHV GH HP HU OCQAD

1AR FROU QD SWRYDK$ KRQHWEDGH DFDGOP [FD GHVHQYROH UMVSRQVDELAGDGH H
DSWHQG] DGR YHUGDGHLR

1AR IXWDU 11O K5HSHMWUD RGHP O HWHQADOSDUD D MV D H D ERD FRQVYOQAD

1 AR FRQYHW/DUGXUDQW D DX® K 3DUD QAR DAWDSDBDUR FRBU D TXH HWX SUMMBQGR DIMQI AR
H UHAVSHWRUR SURIHWRU

1 AR FKHJ DUDWDVDGR SDUWD DV DX@V K 5 HVSHWD R WP SR GRV SURIHWRUHV H FRGBU DVH
FRQAIEXLSDUD D GIVAS@D

1ARIDHU IRIRFD K ( IV GHVHQMQGIP HQRVH SURP RYH XP  DP ELHQM GH UVSHWR H
KDWP RQD

1AR PDIU DX®K$ SUVHI DD HVFR® O1XQGDP HQEOSDWD R DSWHQGE] DGR HDIRWP D AR
AGDGA

1 AR YDQGDQ DUEDQKHLLRV H EHEHGRXURV GD HVFR® K 0 DQWUD LQI UDHVAXWMUD GD HVFRD
SUHVHLYDGD EHCH LD DVRGRV

1 AR GIMAFUP LQDURV FR®U DV SRUGL HHQ DV HFRQ: P LFDV RX VRADLY K 7RGRVWP GILHMR DR
UHVSHWR H ¢, LJ XD@DGH
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« &XIGDUGR SDMP +QR GD HVFR® P HVD FDGHILD TXDGLR FRP SXVBGRU
YHOAMDGRU  K* DUDQM TXH RVUHRXWRVVHBP EHP XWI DGRVH GXUHP P DIVWP SR

« (FRQRP [] DUAIXDH O] K5HGX] GHVSHEGAIRY H DMGD D SUHVHYDUUHRXURY QDD

« $WDYHWDUD XD QD I DIf D GH SHGHWAH K * DUDQM D VHI XUDQ D QR WAQUWR H HYIVD
DAGHQMV

« SHVSHVIUR SWRIHWRUK 9DB&U] DUTXHP HQMQD O HWHQADCSDUWD XP  DP EIHQM
HVFROUVDXGAYHO

« SHAFDUR @ R K &RQAMEXLSDUD D VVMMQEELNGEDGH H BHGXI AR GD SRAU AR

« S5HVSHIVIUDV GLHUHQ DV FXOXWDLY UH@I IRVDV OWLEDV H WDADLY K 3URP RYH D
LI XD@DGH H D KDUP RQD VRADO

« ) D) HUOM@QAR QD EIEAQRVAFD K ) DAQVW) D FRQFHQADI AR H UIVSHV TXHP  HKX
HWYGDQGR

« $MGDURVFR®UDVFRP DV VIDH DV HVFROUHV K 6HUSUHWIMYR H J HQAO RUBBHFH R
HVSAMR GH HTXISH

« ( VAXVIDUR FRGYU D H VHUJ HQACK ' HVHQYROH HP SDWD H ERDV UHDI gHV IQMSHWRDLY

« 3WRWAJHURVDQP DIVK' HQXQADUP DXV WDRVH DSRIDUDGRI gHV UIVSRQAYHY I D]
SDUWM GR UMVSHIR ¢, YIGD

«  $MGDUQDV VIDUH DV GRP OMIFDVK' HVHQYROH UNVSRQVDELDGDGH H FRGERWI AR HP
FDVD

« 1 AR GHI[ DUAJ XD SDUDGD K 3UWHYIQH D SURGIHUD AR GR P RVTXIVR $ HGHV DHI\ SW
WDQWP MRUGH GRHQ DV

« 81 DUWDQSRUM S E@FR K $ MGD D WHGX] USRI AR H FRQI HWMRQDP HQRV

« &XP SUP HQBUH WDVBUEHP VRGRV QD HMFRD K $ FRUGIDIGDGH | RWEXBHFH DV
WHDI gHV\RADLY

« SHVSHWRURV I XQARQAURY GD HVFR® K 7RGRVRV SWRIMRQDY P HHFHP  UHVSHMWR
SH® VHX WDEDBR

« ' RDUQYWRVH P DWUDLY HVAFROUHV TXH QAR X\D P DIV K , QFHQWYD D HGXFDI AR H
DMGDTXHP SUWHA\D

( WHNRIR OXP DIRUP D QMWD H HGXFDAYD GH UHIRU DUD LP SRWAGQAD GDVERDY
SUMFDV QD HVFR® H QD VRAHGDGH

$ FHWH R P DMUDCSDWD IP SUMWWAR
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(P RVSRMMRY $ QR $ XGIMRUH 2 XYIGRU- RYHP J DQKDUDP YIGD QRYD SRUP HR GH
XP D QDUIDWYD O GIFD SURVIR RQ] DGD SRUWDY SHYRQDI HQV 1 DO  7DADCQH H - XQAQKR

1 HWD UMW RV DXQRVVHAR FRQYIGDGRYV D UH GMVREUH FIGDGDQD SRUP HR GH XP D
KV UD HQYROHQM TXH P RWAD QD SAWFD FRP R QRWDV DINXGHV P SDRVEP D YIGD GDV
SHWRDVDR QRWR UWHGRU

6XJ HUIP RV TXH YRFO LGRHQAYH D GIVYUD H D UHDQ D AR GDV DWNGDGHV FRP R SRQR GH
SDWGD SDUD FRQYHWDV VREWH R SDSHOGH FDGD XP QD VRAHGDGH 2 VFRQM GRVH
DAWGDGHY SIRSRWIV HWP X@P R SHODP HQR AMFR R SURV2J RQWP R HWYGDQWH D
FRP SUHHQVAR GD AGDGDQD FRP R DOR TXH WH FROQMBLFRP  SHTXHQDVD gHVGR GIDD
GID 9DP RVMQRV P HUJ XBDUQHWH XQYHIR H I RUEGFHU GHVGH FHGR D FXAMUD GD
SDWASD AR H GR FRQAR®!I VRADCHP %H® + RU| RQM

$ FHWH R P DMUDCSDWD IP SUMWWAR
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$ H HAX AR GDV DXGIVRUDY QDV HVAROV O UHDT) DGD SRUP HR GRWDEDBR HP HTXISH

6XJIHUWH VH TXH VHEP |RWP DGRVJ KSRV GH DXGMRUDGHQRP Al IPR AQFR
HWMGDQMV SDUD HYWRUD GIVSHWAR GXUDQM D UHDA) Di AR GDV DWNGDGHY

&DGD J WXSR GHYH VHUDFRP SDQKDGR QR P &JP R SRUXP D SWRIHWRUD RX
P RQVRUD TXH WA SRUHVSRQWDEIDEDGH FRRUGHQDUD D AR H GIUHARQDUDY HVBSDV

2 D SIRIHWRUD RX P RQVRUD QAR GHYH UHDJ} DUD DXGIVRUD DSHQDV FRRUGHQDU

(3610 /10.& 413*& 563.
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2 VDV SIRIHVVRUHVDV HP RQVRUIHVDV SDWASDQMY GHYHP P DQMUR D SURIHWRUD
UHHOQAD IQRWP DGR D VREUH RVWDEDBRY GHVHQYROIGRV MQR ¢ VHT XISHV GH
DXGMRUHV 2 D SURIHWRUD UHHWOAD VHA R FRQMR FRP D FRRIGHD AR J HIDOGR
SIRMMR HWP DIXQ AR GHVDQDUG YIGDVH UIVROHUSWRE®P DV 1 DGDIP SHGHTXHR D
SWRIHWRUD LHHHOQAD P ECP FRRUGHQH HT XISHV GH DXXQRV DXGIVRUHV GXUDQWM D

H HFEXI AR GDVDXGWRUDV

v IXQGDP HQEOTXH QD GHILQL AR GRVJXSRV D HT XISH FRRUGHCQDGRUWD M HWIEH®I D
TXDL HT XISHV VHAR IHVSRQVAYHLY SRUFDGD DP ELHQM GD HVFR® ,\WR RUDQ]DR
SURFHWR GIMAMEXLP HBRUDV UVSRQVDELAGDGHY H | DAMA D GLQAP LFD GDV DXGMRUDY

J DUIDQWQGR TXH VRGDV DV ABHDVVHBP  GHYIGDP HQM DQDODVDGDY




6XJ HUH VH TXH FDGD J KSR GH DXXQRV DXGIVRUHV | LT XH UHNVSRQVAYHOSHD
UHDQ DI AR GH SH® P HQRV GXDV DXGIVRUDV
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1 RP HQX * HHQADU QD SAJICD * IXSRV YRFOSRGHA
FDGDVADURY HAXGDQMV M RU DQ] DQGR RVHP J KSRV
H GHILQIQGR TXDV HVSD RV FDGD J LXSR WA DXGMVRU

1 DSAJIQD * IXSRV YRFO SRGH YI\XDJ) DUVRGDV DV
IQRUWP D gHV HDARQDGDVD FDGDJWXSR R QRP HGR
JXSR RVIRWP X@AURV GH DXGIVRUD DMEXAERV R XVXAUR
JHUDGR SDWD R JXSR H D QM) GH VHXV IQMI LDQMV

@ SOXHRIFRHGH R
FDQR HVTXHGR GD SAJ IQD
SDUWD FDGDWWDUXP  J LXSR



$ S6VFIFDUQR C D YRFO DEWH D SAJ IQD SDUD FDGDMADUR JIXSR O GHWAUR
/—>\/I-H}FLRQ1JDI—I\FR(D) GHWUWP ICDUXP QRP HSDWDR J KSR HWH QRP H SRGH
VHUHVFRBIGR SHR J IXSR RX SHR SURIHWRU

(P VHIXIGD YRFO GHILQH TXDVHVSDI RVRX VHWYL RV FDGD J IXSR VHA UHVSRQVAYHO
SRUDXGMZUL EDWR P DUFDUDV RSI gHV GHVHBGDV QRV FDP SRV GH \HBI AR

$7(1qf 2 WHXP IRWP XAUR M WHUMGR DMEXEGR DXP JIXSR MR VHA IQGIFDGR QD
RSI AR FRUHVSRQGHQM &DGD IRWP XAUR W SRGH VHUUHVSRQGIGR SRUXP  QFR JUXSR
L RXWHD QAR O SRWAHCDMEXA® DP DIVGHXP 2 VIRWP XAURVVAR GH UHVSRWR QIFD

$ S6VID HUD VH®BI AR EDWI IRDUD

SAJIQD DWR [ IQDCH FOFDUHP - ( QDU f b




$SOVFIFDUHP (VDU YRFO VHA LHGILHARQDGR SDID D SAJIQD * IXSRV  3DWD
FDGDVWADURVY DOXQRV GFDI HR J KSR GHVHBGR HFOMXHHP 0 HP ELRVGR JWXSR

— .

$RFIFDUHP 0 HP EIRVGR JIXSR  VHWA DEHW D SAJ QD SDUD R FDGDVWAR GRV
HWXGDQMV 30D MR VHAIARQH R HXGDQWA GHVHWGR H FT XH HP - (| QY1IDU

-

L J

$7(1qf 2 SHSIVD HWH SURFHWR SDUD FDGD LOWAJ LDQM GH FDGD J KSR
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( W DAAVIGDGH FRQUMM QD UHDA] Di AR GDV DXGLYRUDV SHERV HAXGDQWV DXGLVRUHY QRV
DP ELHQMYV HVAFROUHY XWI) DQGR VH RVIRWP XAURY HBW QERV GHVHQYROIGRV SHD
&RQAROGRUD * HIDO$ $ XGMRUDWP SRURENMMR D YHULLFDI AR GD TXDIGDGH GR

VHWY R SIHWWRGR QD HVMAR@ GD MWD AR GD HVAKVXUD |AAFD H GRV HT XISDP HQ/RV
GI\VSRQAYHLY EHP FRP R GDRU DQJ D AR H @P SH] D v IXQGDP HQWIOT XH R HAXGDQM
DR DIDUFRP R DXGIMRU GHVSHUIM VHX VHOWR GH REVHLYDI AR H WIQKD FDUR RV SDGWHV GH
TXDIGDGH GHVHAYHY SDIDR VHYLR S EQFR DXGWEGR

1 DHGI AR GH GR SIRMMR SRUP HIR GR JXSR GH
WDEDBR GH ( GXFDI AR $ P EIHQRCS UEDQAMID GD

3UH HWUWD GH ¥%H® + RU] RQM |RLILLP DGD XP D SDUHUD
FRP D' LWHVRUD GH =RRQRVHVGD 60 6$ 6HFUHVIDUD
0 XQHASDOGH 6D GH ( WD FROGERWI AR UHVXORX HP
XP WDWP HQR HVSHADOQRVIRWP XAURV LIQFOXIQGR
TXHWEHY YROEGDV ¢, RUHQMI AR H FRQVAHQW] Dl AR
VREWH YLJ IAQAD SUHYHQ AR H FRQAR®! GH ] RRQRVHV
H GRHQ DV GH WDQWP IWMWAR YHVRUDO IGFRISRUIDQGR R
FRQFHWR GH CXP D\W \D GHD TXH UHWDO D
IQMUBHSHQGOQAD OV UHDI gHV HOAH R DP EIHOM RV
DQP DVHRKRP HP 2 REMMYR GHWD IQFADWD O

DP S@DUD SHUFHSI AR GRV HWYGDQMV\REUWH D

P SRWQAD GR FXIGDGR FRP R DP ELIHQM HVFRGU
SURP RYHQGR D\D GHS E@DH IRWBGIFHQGR VHX
SDSHOFRP R AGDGARV DIWYRV H UHVSRQAYHY QD

SWRP Ri AR GHH\VSD RVP DIV \HI XURV H VDXGAYHY

«  $VDXGWRUDV QDVHVFROV GHYHP  VHUIHWRV
HP WDED®BR HP HTXISH

¢ 2VIXSRVGHHP WUQRP A[IPR
HWXGDQWAV SDUD HYMBUGIVSHUYAR

«  &DGDJ SR GHYH VHUDFRP SDQKDGR SRU
SHR P HQRV SWIRIHWRUD RX P RQVRUD

« 2 SDSHOGRD SWRIHWRUD RX P RQWRUD O
FRRUGHQDUH RUHQEUDY HVESDV

« 1AROIXQ ARGRD SWRIHWRUD RX
P RQVRUD WHDQ DUD DXGIVRUD
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$ VDXGWRUDV VHAR UHDTD DGDV XWI) DQGR VH IRWP XAURV HBM#QFRVHP VDEGIW
SUHYIDP HOM VHBRRQDGRV H GVSRQELTD) DGRV SDUD RVHAXGDQMY 2 XVR GH \REGW

SHUP WA DRV HWXGDQMV D P REIQGDGH H D SUDMAGDGH CHRHWAUDY SDUD DXGMIURY
DP EIHOMV IQFXIQGR D WHD[ D AR GH UHI VARV IRRI WA IFRV

,P SRUEOM LQRWP DUTXH VHKRXYHUP DIVGH XP \EEGMGIVSRQYHO DV DXGIVRUDV
SRGHUAR VHUUHDA DGDV MP X®RQHDP HQWM / HP EUDQGR TXH RV.J IXSRV GH DXGMVRUHV
GHYHP VHUDFRP SDQKDGRVSRUXP  SUIRIHWRURX P RQWRU T XH DX[ LIDAR RV HAXGDQMV
GXUDQM D WD Dl AR GDV DINGDGHY VHP SUH UHVSHVEQGR D DXVRQRP LD GRV HAXMGDQMV
TXDQGR VMV HVWYHUHP  UIVSRQGHQGR RV TXHWRQAURY

3FM¥; PEPT' PN VMSP EF " VEJPSB B TFN QFFODI EPT
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2 Q P HR\RWECGH IRWP XAURVY D VHUSUHHQKIGR SRUMMRODOGH  YIOM &D\R QAR
KDN\D RX HWHND LP SRWMELDVBGR GH DXGIVBUDO XP DP EIHQWM R D SURIHWRUD
UHI HUWOQAD GHYH FRP XQIFDU¢, FRRUGHQDI AR GR SLRMMVR &7* 0 ( 60 ('



2 SURIHWRUSRGH DFRP SDQKDU SRUP HR GR SRWEOD HYRXI AR GD UHD[] Di AR GDV
DXGLVRUDV SHERV HWXGDQWV 3DUD J DUDQWUJT XH VRGDV DV DXGVRUDV VHIP  FRQFOXEGDV
GHQAR GR SW} R HWEEHBHAGR O HWHQADOT XH R SURIHWRUXWI H XP  FKHANDMGH
FROQARG! UHI IMAIDQGR TXDLV DP EIHQMVM IRUDP  DXGIMIGRVH T XDV DIQGD SUHAMDP \VHU
YHULLFDGRV ( WD RU DQJ DI AR FRQAIEXLSDUD R FXP SUP HQR GR RIRQRJ WDP DH SDUD D
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$ V DXGIMVRUDV VHAR UHDT] DGDV SRUFDGD J LXSR GH DXGVRUD 3DWD MR RV HAXGDQMV
GHYHAR DFHWDUR SRUBOXWI] DQGR R XVXAUR H D VHQKD GR UIVSHPWYR J LXSR WIQGR
DFHWR DSHQDV DRV IRWP X@AURY DMEXAGRV D HBI
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$ SURSRWE GHWR DAVMIGDGH OD RUDI AR GHXP  YABHR YHWIFDOFRP GXWDI AR P Al IP D GH
P IOX\VRV DERWGDQGR XP WP D GHIIQGR SHD FRRUGHQDI AR GR SURVMVR T XH VHA

GLYXQ DGR QR P RP HQR RSRUXQR 2 YaGHR GHYH WUXP D@ XD HP GIQAP IFDH

HQYROHOM VHP HBDQM DR HWER GDV WHGHV\RADLY FRP R 7INVRNH , QA WIDP 5HHY

16#-*$"...20 & &/7*0 =2
%4

2 YAGHR GHYHA VHUSRWEGR HP XP DFRQD'S ETFD GH o
UHGH VRADONGFXMGD ¢, HMFRD RX GIVSRQELT) DGR HP

XP DSDWRS EGDQR' UYH HR ONFRUHVSRQGHQM

GHYHWA VHUHQYIDGR ¢, FRRIGHQD AR GR SURMMR SRUP HR

GR SRUEO
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2 VY&HRV\HUR DYDIDGRVFRP EDVH QRVVHI XIQMV DVSHRRY

« &XPSUPHQRGRWP SRPA IPRGH P IQX\RV

« ( QYIR GHOQAR GR SWJ R HWEEHBHAGR SHD FRRIGHQD AR
«  &UDWMGDGH H RWJ IQDAGDGH QD DERWGDIHP GRWP D
. &OWH D QD FRP XQFD AR GR REMMYR GR Y&GHR

« $GHTXD AR DR WP D SLIRSRWR

.« ( QDWP HQR H SDUAASDI AR DAYD GD HT XISH

5&." & &*0 " #*&/5&

2 WP DGHWMDQR O0 HIR $ P EIHQM HRVYGGHRVGHYHP
DERWGDUD gHY GH AGDGDQAD SUMVHWYDI AR GR SDWIP +QR
H\VXVWWQRELDGDGH $ IGHDOTXHR FRQM GR \VHD
WHGIYDQWM SDUD D WHDXEDGH GD HVAR® H FRQAEXD SDUD D
FRQWAHQW DI AR GD FRP XQGDGH HVFROU

46(&45“&4 %& 5&."4 &41&$<'*

. ' HVDUM FRUHR GH @ R H UHAF@I HP
« &XIGDGRFRP DAJXD SDUDGDH FRP EDM
¢ GHQIXH
« 5HGX AR GR GHVSHGEHR GH DIP HQRV
« 3OQAR H SUHVHYYDI AR GH AUYRUHV '.“
« ( FRQRP LD GH HQHU ID QD HVFRD a
. P SDPVR GR SOMFR QR P HR DP EIHQM

H DOMUODWYDV XVMQUKYHY E
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$WP TXH D HWVROD WHEHU R UWHDWUR
SUHIP LCDU HB! VHA GLYXO DGR H FRP SDWWBIDGR
FRP RV DXXQRV DXGMRUHV H VRGD D FRP XQGDGH
HVROU 1 HA® HESD RV HAXGDOMY MOR ¢,
HTXISH FRRIGHQDGRWD GR SWRWWR  GHYHUAR
RUDQIDU XP HQFROAR TXH WH QD DOQRV
DXGIVRUHV P HP EWRV GD FRP XQGDGH HVFR@UH
SDV IQMHWDOGRY 2 REMMYR GD WHXQAR O
GMMUDV SIRSRWRV GH P HBRUD  IGHQAIFDQGR
SRWAHY \VRXi gHV H SUWRVIGOGADV SDID RV
SUREGP DVDSRQEGRV

$V \VIXJ HVWHV GHYHP  SURU] DU P HGIGDV RUIDAYDV GH EDLR FXWR H TXH IOFHOMWHP R
HOYROIP HQR DAYR GD FRP XQGDGH HVFROU 70V SURSRWAV VHAR HQFDP ICKDGDV ¢,
&ROQARDGRUD * HIDO GR 0 XQFESIR SDWD FROQRMGD AR GRV GDGRV  UHVXOEQGR QD
HDERWI AR GR SHOWUR & RQFOMYR TXH DSUHVHQEIA R UHVXGEGR [LQDOGDV DXGIMVRUDY
WDOQ DGV FROMQGR RV DSRQEPHQRY H  UANSHAWDY  SIRSRWV  GH
VR gHV SIRYIGOADV EHP FRP R RXWDV IQRUWP D gHV FREMIGDV GXUDQM D WD Di AR
GR SIRM\R

. FMPSB KW @J $BMBEB PV OjP § NBJ
DPOTEF3IBEP VN Q3PCMN B

1 HVWM FDP SR GHYH \H P DIFDUD RS| AR /B1P BRX /A ARB

v SRWAHOTXH HQAH D 1DVH GH DXGWUD H D I DVH GH GVRXWAR
D P HBRUD M WD MGR WD DGD 7DP ECP O SRWAHOT XH
DS6V GMXWAR H LHE[ AR RV HAXGDQMV P XGHP  GH RSIQAR
QAR FRQUGHUDQGR P DIV AHWR DFKDGR FRP R XP SURE®P D

%FTDFWB VN B QPTTAAFMIPNW¥; P QPWE™ ODB

1HMWM FDPSR RV HWYGDQMV GHYHP GHVRBHYHU TXDO O D
VRAI AR SURYIGOGHAD HDERWGD SDWD R DFKDGR GH DXGWUD ' HYH VHU
XP D GH\VAUL AR FOUD H REMMYD
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1 HWM FOP SR GHYH \H P DFDUD RSi AR /AB|P BRX A ARB FD\R D
VRAI AR SURSRWED HQYROD UWHFXURV ICDQRHLRY SDID XD
IPSOQM AR v P SRUEQM GXUIDQM D GMXWAR EXVFDU DR
PA IP R ROl gHVGHED[ RRX VHP FXWR [LlQDGFHLR

&OWPMF QBIUDJQB¥| P EF PV +3Hj P FOUEBEF BNN
EB FTDPN8 2 VBMIFSB

1 HAM FDP SR GHYH \H \HBARQDUD RSI AR /81 AR HQYROHB
FO\R D SUIRSRWE® GH \RO(IAR SIRIGOCAD SRWD WU
GHVHQYROIGD H FOMYDP HOM SHD HVFRD ( QUHVEQR FDVR D
HROD QHHWW GR HQROIPHOR GH RXWR 6UAR RX
HOWEDGH SDUD UMVROHUR SUREGP D GHYH \VH DSRQEBUHQAH DV
RS gHV TXDOVHID R 6W AR HOMDGH %+75$16 352" $9%/
5(* ,21%/ 60(' 6/8 287526

&DVR KD SUREGP D GHMQDQ Dl AR QR HQRWR GD ®<-‘->

HVFRD FRP R XP DD DGH SHGHVWH FRP D SIQMWD
XIP RX XP D SOFD GHWAQMR GDQULEDGD DHARD

QHAHWAMR DARQDUD %+ 75$ 1 6

2VBM QB[P FTUNBEP QB B FGUWY;P EB
TPW¥; P QPWE" ODB

1HW FDPSR GHHWH VHBARQU XP GRV SWRV SW
GHWUP ICDGRV GH RX GIDVRX POV FRQRWP H D
QHAHWIGDGH GDVRGI AR HDERWDGD
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1 HWB DAVIGDGH D HVAFR® GHYHWA VHBIAIRQDUXP  GRV SUIRE®IP DV LGHQW LFDGRV QD
DXGMRUD XP DFKDGR GH DXGMRUD TXH GHP DQGH XP D Di AR HVX\MUDGD SDUD VXD
UHVRXI AR $ HVFR®D GHYH WHFDILVREWH XP SURE®P D TXH WQKD VH GHWEFDGR H
JHUIDGR P DIRUHQI D\BP HQR GXUDQM DV GV HY

$S6VDGHIQIL AR GR SIREGP D D HVFR® SUIHAVDA GHVHQYROHUXP  S@CQHBP HQ/R
GHVXBDGR H XP D HVADWRJ LD GH VRXI AR $VSURSRWRV GHYHP  SURU] DUIQRYDI AR
FUDWNGDGH EDI[ R FXWR HDOR [P SDAR DOP GH SURP RYHUXP  HQYROIP HQR DWYR GD
FRP XQGDGH HVAR@U 3 DD DX[ LADUQHWH SURFHWR D FRRUGHQDI AR GR SURWVR
GMVSRQELIQ DA XP P RGHR D VHUSUWHHQRKIGR FRP R SOQHWP HOR HR SOQR GH D AR

5HI MAR GD $WNGDGH 3DWD YDIGD AR GD HVEBSD GHYHWA VHUHQYIDGR XP UHJ VAR HP
3) GRSOQR GHDARHXP Y&HR +25,=217%/ GH DO PlQ G-MIBDGR FRP
DSUAVHQMEI AR GD DI AR SURSRWR H HRXVBGD
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( W HVSD FROUMM QR DFRP SDQKDP HQVR GD LP S®P HQUBI AR GDV VRO gHV H

P HBRUDV SIRSRWIV WD DGR SHRV DXQRV DXGMRUIHVHP SDUFHUD FRP D FRP XQIGDGH
HVR@UV IXQGDP HQEOT XH D J HVAR GD HVFRD P DQMACQKD XP  SUIRFHWR WDQVSDUHQM H
SURP RYDXP GIA®J R DFHWAYHCHQWH RV DXQRVH D HT XISH GLUHWYD

2 VDOQRV DXGMRUHV GHYHP QAR DSHCQDV P RQVRIDUR DQGDP HQR GDVDI gHV P DV

VP ECP FRP SDUAMBDUR DSIHQGL DGR DGTXIUGR DR ®RQJ R GR SIRMVR FRP \RGD D
FRP XQGDGH HVFROU$ FRQAHQW DI AR VREWHR FXIGDGR FRP REHP S ECFRHR
SURVIZ) RQWP R HWYGDQWORD FRQWMKI AR GH XP  DP ELHQM HVFROUGH TXDIGDGH GHYHP
VHUIQFHQAYDGRY H YD®RU] DGRV

$QP GMR R HQYROIP HQR GD FRP XQGDGH HVAFROU IQFAXIQGR SIRIHARUHY DXQRV
IXQARQAURVH IDP MDAV FRQAIEXILA ) QUIFDWYDP HQM SDUD D FRQWMKI AR GH VRO gHV
P DLV HIIFD] HV H XMMQUYHY

«  5HXQ@HV UHI XOUHY HOAH RV DXCQRV DXGIVRUHV H D J HWAR
HVROU FRP  UHJ VARV GDV GHAMzHV VRP DGDV

« ' LYXQDi AR Gbv D gHV SDWD D FRP XQGDGH HVFROUGH IRWP D
FOW DFHWAYHCH REMMYD

+ ( QYROIP HQR GD FRP XQGDGH RXYIQGR SWRIHWRUHV DXQRVH
I XQARQAURV\REUH DV P HBRUDV [P SGP HQRGDV

« &RP SDUAMBDP HQR GR DSUHQGL] DGR SRUP HR GH
DSUAVHQWI gHV FDUA HV GHEDWV RX RXWDV | RUP DV GH
HQ DP HOR

« 5HIIMAR GDV D gHV UHDQ] DGDV XWI} DQGR IRRV UHDWURY RX
SHVIXIVDV GH\DW DI AR

5HIMAR 2 EWDWUR 2 P RQWRWDP HQR GHYH VHUGRFXP HQEGR FRP  UHJ VARV
IRVRJ WAIIFRVGH DO XP DDl AR WHD[@ DGD $ V1P DI HQV GHYHP  VHUHQYIDGDV ¢, FRRUBHQD AR
GR SIRMMR SUHHIHQAID® HOM QR IRWP DR 31 *

$R ®Q R GR SIRFHWR HVSHUD \H TXH RV DXQRV DXGMRUHY GHVHP SHQKHP XP  SDSHO
DAYR QD [IVFDQ Dl AR GDVP HBRUDVH TXH IQFHOAYHP D SDWASD AR GD FRP XQGDGH
J DIDQWGR TXH DVP XGDQ DV SURSRWEV VHBP HHAYDP HQM [P SGP HQEGDVH J HHP
LP SDARV SRUWYRV QR DP EIHQM HVFROU
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$ DYDIDI AR GR SURMMR O UHDT) DGD GH GXDVIRWP DV

3HVTXMD GH 2 SIQAR DSTDGD QR SRWEBIAGR

SURVIVR
JQGLIFDGRUGH ' HVHP SHQKR GR 3LRMVR $ OQR
$XGMRU ;' 3$$

' XUDQW D IDVH ILQDOGR SIRMVR DV HVFR@V GHYHAR UHVSRQGHUT XHWRQAURY HBMS- QFRV
SDWD P HGLUR QayHOGH VDW/ Dl AR GH HAMGDQMY SURIHWRUHV P RQVRUHVH GLLH AR HP
WHDI AR ¢, H SHIOGAIDFRP R 3URMMR $ QR $ XGIWRU

2 ' 3$$ WP R REMMYR GH DYDIDUR DBEDQRH GRVREMMYRV GR SURMMR HP FDGD HVFRD
H IRWHFHUIQ RWP D gHV SDUD VHX DSHUHIL RDP HOR ( ® EXVFD IGHQAIEDUVH R SURVVR
DXP HQRX R VHQAP HQ/R GH SHUMQALP HO/R H SLRVIDJ RQMWP R GRV HWXGDQWAY DOP GH
LOFHOAYDUD! gHV GH FRQWR®! VRALDO DSUP RUDP HQVR GH VHUYLL RV H P HBRUDV QD
HVRD
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$ GDD GR HYHQR GH HQFHUDP HOR VHUA IQRWP DGD MQEP HOM FRP R FRQYW QR P RP HQR RSRUMCR
H HWA SUMWED SDUD D SUP HLD \VHP DQD GH GH HP EWR

$V HESDV H TXHFRQMWP HP WHXQoHVH IRWP Di gHV FRP RV SIRIHWRUHV RFRUHAR GH IRWP D
YWXDOFRP  VHWZHV RIHWEGDY QRV WWILLRV GD P DQKA VAGH H QRIW 7RGDV DV WOV VHWBHV WAR R P HWP R
FROM GR RV GIHHQMV KRWAURY VAR GVSRQELT DGRV SDD TXH FDGD SURIHWRU HVFR®D DTXH®! TXH
P HBRUVH DGHT XD ¢, \XD DJ HQGD
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« $ HIXISH FRRUGHQDGRWD GR SIRMMR GHYH HVFRBHU GHQAR GR SHURGR SURSRWR
XP D GD GVSRQAYHOQD HVFR® SDUD D WD D AR GD DWIGDGH J DIDQMGR TXH QAR
KDND LOMUHUOQAD QR FDBIQGAUR DFDGCP IFR

« 1RFD\RGD(-$ DVDWIGDGHV QAR GHYHP \HUWHD[ DGDV ¢V VH WV IHLDV GHYIGR ¢V
IRWP D gHV GHYHQGR VHU DIHQGDGDV HP RV GDEV GHOAR GR SHURGR
HWEEHGBFIGR

« $VHMISDV H TXHFRUWHSRQGHP ¢ HDERWI AR H HQWHI D GD 7DUH D ( VSHADOH DV
HESDVY  H UHHWHOMV ¢ HDERW AR H HOAHID GR ' HMDIIR VAR GH FDUAWU
I DFXODWYR HQAHEQR HVSHIDP RVR HQI DBP HQR GD HT XISH HVFROU

. -A DV HISDV H TXH FROMMWP D HDERW AR GH UWHDWURV VAR GH
UHNVSRQVDELMGDGH GD & RQARDGRUD * HIDOGR 0 XQFSIR H QAR GHP DQGDP D gHV SRU
SDUM GD HVFRD

3DDG YIGDV VXSRWM H IQRUP Dl gHVVREUH R 3LRMVR $ XQR $ XGIVRU HQAH HP FRQM\R FRP
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8P JIXSRGH: KDW$SS VHA FUDGR SDUD | DAMAUD FRP XQFD AR HQAH RV SDWWASDQMV
GR SIRMMR $ DGHVAR DR J XSR VHA IHWD P HGLIDQW DXVRU] DI AR SWDYID






